Home work
Economics Class XII

July 14, 2009

Q.1
 Explain the law of variable proportions with the help of total and marginal 

physical product comes.

Q. 2 
What is meant by returns to a factor? State the law of diminishing returns to a 

Factor.
Q. 3
 What is Production function?

Q. 4
What is meant by inputs and outputs?
July 21, 2009
Q.1
What is the relationship between marginal cost and average variable cost?

Q. 2.
Distinguish between fixed cost and variable cost and give one example of each. Draw  average total cost, Average variable cost and marginal cost cumes in a single diagram.

Q. 3
Define opportunity Cost.

Q. 4. 
Define Product equilibrium state its conditions (Diagram)
July 28, 2009

Q. 1 
What change in total revenue will result in (i) decrese in marginal revenue and (ii) 
an increase in marginal revenue?

Q. 2 
What will be the effect of the following changes in total revenue or marginal?

(i) Total revenue increase at a decreasing rate.

(ii) Total revenue increase at a constant rate.

Q. 3
Explain determinants of the supply curve.

Q. 4
State any three causes of a rightward  shift of supply curve of a commodity.
Q. 5
State the geometric method of measuring price elasticity of supply (In case of straight line supply curve)

